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yirzx 0,, “y”

,t. 26-11-1963 f z ytV rthXE] e ez
y.TM. ntlet VtTM Tth
{tftE+ ytVE hnXty
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M. No. 104690
L UDIN NO. : 23104690BGUYOK8758 )

1




Ae {nEtyt ™t, i Enfthe fFLT <¢., {nEtyt.

yilte FLFY , {t{ EVAEE™ %fh yt.ot{t ytd A £ EM 2022-2023 ™t $it™e dthtf EtAthy
Evat ,t. 30-07-2023, hrddth Mt (ESE Edth 10-00 f+tF f £ nz ytVE, yhidEft,,, {nEtyt™t Mta
e[ sytd+t ft{t fhdt {op, EVAEE™ E{PEh ntsh hndt rd™ ,e.

1. ,,, EtAthy EVit™ ftbotne™ d[ty{t +E fnt=e yt..8t.

2. fLfM ,t. 31-3-2023 "t hts ..ht t,t $t™ yndt+, yizex itb+ Ehdp y™ ™Vt-Mfpt™™ | otf
{sh fhe [t1%t "Vt¥e dn[ye fhot.

3. yitzex he.tx {sh fhot.

4. E™ 2023-24™t &t {tx Mxabxhe ytzexh™e m{yf fhot ftf, ( RBI Me {sShe™ ytAe™)

5. {t"¥b «{%0Cr ,hVite yLb hs litb , ft{t fhot.

Miter : {nEtyt ftz ytV rzhdxE™Me E [ ™tlte
,t. 1 14-07-2023 {fpf{thy. .x+

s™h+ {Msh
1. fth{™ yvad {+, 0 ht¥%+e EYit ,t. 06-08-2023™t hts , s Mita {= ftbEr[ {sf ft{ fhp.
2. mEtfty,, .A.hA fhde ntb ,t ,t. 24-07-2023 EAe{t , 18,,, +1%, fLF{t yt.8t1d™,¢ A,
3. EYAEE .t,t" {o+ 8thtF yndts ,{s fLF" yta¥.o Etlt <35t 1d™,e A.

,1. 31-3-2023
yiAf, ph Yizta Yt.  15,00,00,000-00
Yh.tE tb+ ph ¥%zta Yt 11,93,01,150-00
held , (it yLb vzt Yt.  55,38,15,171-23
yfEh f+ (it yt Yt. 4,23,27,48,175-43
rAhtyt Yt. 2,52,78,65,326-76
WVt (ELF{X{t ..n+tM) VYt 6,92,82,826-00
WVt (ELF{x{t ftEM) V. 5,12,82,826-00
ofe,, F.ex+ Yt. 5,22,95,30,018-00
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E™ 2022-2023 ™t &t™t St ynot+

Ont+t EVAEE Y4Eyt y™ fn™t,

yt.ye fLEY 60{e 8thtf EtAthy EVit{t yt. ES™ yitdfth,ty™ ,t. 31-03-2023 "thts ..ht lt, t
It yizex ltb+t y™ fiz yitV 1zhdxE {sh fh+ 8thtf mEtft yt. E{0t hs fh,t n yt"E y™ «EL™, t™
+1,,ye y"d A, yndt={t Eptd+ nfef,t 0,13, {t" EO,,t{t fLF WIEtns™F ft{,,the fhe A.
1 OrAtsI+ -

.»» ENFthe &t Enr{Pt" s EVAEE YAE fn™™ E:%CE ySE (tb+ A y™ syt «¥4 phy ltb+ A , yt
ES™ yt , f— YatdYae™e OsAtsr+ yt.ey Asy. SA{t fLF ftz"t ECb ©¢ yhidEYAE SMEthe™ E:%E
yOEt™ [tb+ A. 3. O YhiSEYAE sMEthe FLFM ftz{t Yoyt dttlte ftbh, n,t. , yty fLFY yt.+ «Ep™ep
Edtyt y™ {t,,Ep™™Me ™A +E VatdYae™s CeAts+e y..y They Asy. .h{ f.ta h{ti{t, ytt yti{t" .h{
ptr, yt.. ,8e yt.y Et «tlt™ fhey .
I EYAEE ETbt y™ ph Yazta

rs LYt FLFY EYAEE ETPt 16089 Men,¢. St EhBPt™ 313 ™St EVAEE Et¥4+ ltht y™ 351
EVAECEt £{e ltht A. ,t. 31-03-2023™t hts yfEh f+ EVAEE ETht 16051 (itb A. &t yit¥h fFLFM =
ph Yazta Yt. 11,93,01,150-00 (tb A.
bt yt

fLfYe = (tt.yt s ,,, ,t. 31-3-2022™t hts Yt. 4,38,95,52,826-02 n,t S yp,: ¥xe ™
,t. 31-03-2023 ™t hts Yt. 4,23,27,48,175-43 (tb+ A. yt he, ot EhBbt™ f+ (tt. yt{t
Yt. 15,68,04,650-59 sx+t Yxtzt (6t .t{+ A S y,,tWMt dt™t EEV{t 3.57%"t Yxtzt Eptd A.
ity 3t y,,™ refebq{ :

fLF (it yty,, ze.tTex ELNPthLE ylz ¢zex ,,hxe ft..thp™™t rd{t +eA+ A. y™ , ™ r{eb{ rMpr{,
he, Yahdt{t ytd A. A0+ yz8tLE re{eb{ ,t. 30-09-2023 EA™ Yt. 26,77,948-20 ,t. 11-05-2023
Mt hts Yahat{t ytd+ A. FLE{t {Fot{t ytd+ Y. .t[ +t% EAe™e Utt..yt picGe nXa Ehte, A.
! rAhtyt y™ 8E=t, :

Enfthe ftbEt™ ™&e O,,8tEyt"t EE%{t &t 2022-2023 Ehr{bt™ idrth, ft{,,che fhe SE=t,
{tx™t Etht «btEt fbt, s™ EECh .. thyt{t «td (t,t SE+t, M ft{,,ehe «pE™b hne ,,, ,t. 31-03-2022
Wt ohts fLEY f+ rAhty Yt. 2,31,23,85,112-67 n, , oA ,t. 31-03-2023 ™t hts
Yt. 2,52,78,65,326-76 ltb+ A. yt{ &t Ehebt™ rihty{t Yt. 21,54,80,214-09 ™t SAtht ltb+
A. rahty{t v, tW¥t St™t EEZ{t 9.31% ™t dAtht Eptd A.
! rAhty y™ htftyt ECY% O,,8tEyt

fLEVE rAnty™t EEY.{t hel & FLEM Athyt {Sf y™..eY. V,, .h,e hf{" O,,8tEyt fh+ A. &t
yt¥hrAhty y,, ytée f+ 0,,8tEyt Yt. 20,07,37,473-32 M A, fLFY htftyt™ E+t{ ¢ ftSt™ ,, oty
ELSMx{Lx V=abyp™ T8 Vz ht¥:dt{t yid+ A. &t yit¥h yid Yazta Yt. 2,43,39,694-00™ A, fLFV
LENPAYt 22.32 fhiz (8.83%) y™ "x NP A 0.96% A.
" 1hio LUt ylb Vz

s Ot Yit¥%h 18 Vz, 1f0z2,, Vz, s™h+ th18, pf{€ +nyt Et{ th1d ,ltt yLb Vz %t,
Yt.50,18,89,169-37 n,t. ,{t,,, MM [Tt ™"Vit¥e Viadye ,tt yndt="t &t Chr{bt™ fh+t O,,5tEyt™
fthy Yt. 5,19,26,001-86 ™t W{ht (tbt A. yilte ,t. 31-03-2023 ™t hts ..ht t,t &t yt¥%h fLF .LE
WLt vzIE Yt 55,38,15,171-23 (tth A. yt nfef, fFLFY E@h ..hdth fh A.
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O[3t VY Viadye

E™ 2022-2023 ™t &t F+ yidf Yi. 41,19,85,518-50 ™ (th+ A. s{tlte [fo+ (bts™t
Yt. 21,95,73,176-41 ,ltt dnedxe %[t y™ feS fh+e O,,8tEyt™ Yt. 12,31,29,516-09 f1€ [t,t
,t. 31-03-2023 ™t hts ..ht lt,t ™ FLEMt [t1%t "Vt Yt. 6,92,82,826-00 ltbt A, , {tlt:
Yt. 1,80,00,000-00 ELF{xit"t ftE s,t ELF{x0t ftE™t [tI%t ™Vt Yt. 5,12,82,826-00-00 (tbt A.
fLEY ftz ytV zehOXE [t1%t "Vive Viadye e[ «{ty fhat yt..™ Yast{y fh A

ixabxhe 1 Vz %t, 30% Yt. 1,53,84,848-00
PE™s Yhtb+ hF{ W.h 12% zedezlz Y. 1,35,18,159-00
pity Viat 2% (2,00,000/- EA))  Yi. 2,00,000-00
(f0z2,, Vz %it, 10% Yt. 51,28,282-00
fzzexE Et{ 13 7.50% Yt. 38,46,211-00
EVAEE™ m, dAF Vz 7.50% Yt. 38,46,211-00
EL3lx{Lx V=Fipyp™ Vz Yt. 93,59,115-00

Yt. 5,12,82,826-00

1 Yizex

yt.ye fLFY t. 1-4-2022 (e ,t. 31-03-2023 EA™ mEtft™ yizex ©¢ ..¢. Ee. hiXtz ylz ft.
[txz yFWLxLx, y{ESIE ,hVite Fhat{t ytd+ A. yizexh©Ce™t yizex yndt+ yilbot At.+ A. fLFV yizex
d,, “y” [t~ hn A,
p LM pt¥ityt :

fLFY% nz ytVeE W..ht, ™3 pt¥ityt A , {t{ pt¥ityt E, vtfthf he, ftbh, A. ,(tt MVtfthf ft{,,ehe
fhe hn+ A. fLE™ ptdtyt™ ,t. 31-03-2023 ™e ze..thex, rAhty , Ut "Vime {tn, e e[ {Sf A.

ptyityt ze.thex rAhtyt Y
nz ytVeE 1,79,31,60,169-01 | 61,85,55,674-07 1,01,52,960-00
{t=,,tztW™ pt3at 44,4592 823-80 | 15,85,12,116-61 30,46,703-00
Mah,,..ht pt¥at 52,20,54,475-37 | 60,14,16,509-34 1,04,85,920-00
X pt¥at 21,23,56,198-04 7,45,31,238-00 14,80,179-00
f=+t= pt3t 14,34,95,920-92 6,96,69,797-10 16,05,315-00
{tzht [th hM,t pt%t] 19,64,64,105-83 9,48,93,077-97 27,67,283-00
ft.™M,h pt3t 20,50,03,983-13 9,56,92,574-83 30,10,508-00
[OE™,,h pt¥t 13,75,48,573-45 | 10,66,72,327-21 36,82,877-00
EtbLE Eexe pt¥it 42,99,43,557-34 | 61,55,98,588-90 1,23,31,642-00
htA™..h htz pt3t 14,81,28,368-54 9,23,23,422-73 27,19,439-00
T+ Ehdtat Yt. 4,23,27,48,175-43 | 2,52,78,65,326-76 5,12,82,826-00
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! fLF,, E,.0z / ,tnf Edt :

f L Etlt yftWix Antd™th | tnft™ y{ESEM |, tt yLb &..the {0tft W..h™t ztVx EMp Fhdt{t ytd A
s fLEY , tnf ESt EY «r, ™ SA™ 8A Ethe lttb , {tx ftz ytV zhoxE E, , «bi™pe=+ hn A y™ 8%,t
8%, sYhe EAtht Fhdt{t ytd A. ,{ A,tyty,, yt. ™ E["t n{pt ytdftb A. fLF% z.tTex ..h 1% 6A
Obts rAnhty™: E,,8z yt..ot{t ytd A. fLF yth.xe.S.yE. (RTGS) / y™.E.yV.xe. (NEFT)lte Vz xtLEVh™e
Edtyt ..y W..+cA fhtd+ A. yt.y yt.yt, tnft™ , {™t %, t{t (t,t 0bdntht y™ f+LE™e Oy fthe SMS (1
yi.ey Aty. y=+..2.S. ,,EM Enfth©e ,hVlte {a,¢ Ef Eeze™e hf{ ..y, tnfYt %t t{t s{t lttb , 8¢ ErdAt
yt.ey Aty. «At"{o SE™Rbtr, rd{t bts™t y™ «AtM{°t Ehitt rd{t bts™ v, ,,, [, %t,t Athft {tx
r&{t bts™tMt +tv, {o A. W..ht, yt.y yt.ye fLF" Rupay Debit Card yt..yt ,.tnft™ yt.ey Aey, st
yt.ye fLE  tnF EL,, Ep{t fE..y fFLFYt ATM {tlte..EtW..tze pfp. yt..ye fLEY f Ae ptdityt fth fif,,
EtOPE™ (CBS) e Oztb+e A. yt..ye fLF Ttht GST, TDS, ELF{x0t™ ELxh™x{te yt™tE™ . {Lx Fhe yt..ot™e
Edtyt [t+ A. E-Stamping ™ ErdAt [t+ fh+ A. fLF Ttht BBPS Ttht +tEx fe+, X+eVt™ fe+, ,,E fe+ sot
rf+ts , ptyt{tlt Yhtb ,d EStM «thvs fh+ A, {tftE+ fFLF,, Erdat ftbh, Utb+ A.

' EEV ze.tlex ot0x™: E,,0z

fLfY nz ytVE, ft..™,,h, EtbLE Eexe htz, htA™ .h htz y™ r8E™,,h ptdtyt %t, ,,tnft"s ErdAt
{tx y&,™ EEV ze.tTex 8t0x™e E, 8z fLF fh+ A

p yt¥ith Ep™ :

EVAEC r{ott, ltt..yCEtht , (it YAt Enbt,, y™ Enfthlte yt.ye fLF 1EY-«r, 1E™ «, .1, Fhe hne
A. fLEY «,r,{t Etlt-Enfth yt."th , {t{™ n OCp..8F ytvith {t™ A. {tht Etlte FLF™ StEE [h{™Ce
{"WHE yE. .x+ ,ltt fiz ytV zehfxE ,{s fiz ytv {"s{lx"t ECbt y,,, hE <E {t,,Ep™ y™
Enfth yt.e hitt A, , fE+ ,{" yib, yt¥ihe A.

fLEY F{[theyt ..y rMct, %, y™ WiEtnlte yti{ep he, fFLFY «,,r, EtASH{t y™ ft{,,che EVa
FM00t «Pivpes hitt A, , FE= yViMEY yt. A y™ M MA <0 A, fLF" fe{fts{t 1o fLf, hip
Enfthe fLF, S0+t Enfthe fLf, ,,sht, yf™ ft-yt.. fLF Vzhp", Wkh ,sht, yf™ fLF Vzhp,
©e S0+t hShixth Etnf ,Utt Enfth %t,t ,hVUte {=,t hn,t Enfth {tx ,{™t yt¥athe A.

yt.ye fLF yf yiEp Enfthe EMitt f™ y™ E{ts y™ Ep™ W..bt, ¢ ("dz ,d¢ ytpt Etlt fLFMt
tnft Ut EVAEE™ Enfth™e y..0tt ht% A, FLEY rdfE ytArmf rd[thAtht ..thEpe rmdx y™ ..thyt{
+{te fLFe,,™t EFO.. Etlt (tE hitt A. SALt fFLFM EVAEECRyt/ ,,inft™ FLF ,hVit Oy yOy (tb+ fiE..y
JFtV FE= Ot{t bt[Mt y™ ,,, St{t yt.+ Enfth fE+ %f %f ytVih....

ntEF pYdAtyt En
«{¥s
yhioEF{th y. .x+
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STATUTORY AUDITOR'S REPORT

Independent Statutory Auditor’s Report for the Year Ended 31st March 2023
To,
The Members,
The Mehsana Nagarik Sahakari Bank Limited
Report on the Audit of Financial Statements:
Qualified Report
We have audited the accompanying financial statements of The Mehsana Nagarik Sahakari Bank Limited, Mehsana which comprise the Balance
Sheet as at March 31, 2023, Profit and Loss Account and Cash Flow Statement for the year ended on March 31, 2023, and a summary
of significant accounting policies and other explanatory information. We have conducted audit of 9 branches and head office of the bank.
In our opinion, and to the best of our information and according to the explanations given to us, except for the effects of the matter described
in the basis for qualified opinion section of our report, the aforesaid standalone financial statements give the information required by the Banking
Regulation Act, 1949 and the guidelines issued by the Reserve Bank of India (RBI), in the manner so required for bank and are in conformity
with accounting principles generally accepted in India and : (a) the Balance Sheet, read with the notes thereon is a full and fair Balance
Sheet containing all the necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank
as at 31t March, 2023; (b) the Profit and Loss Account, read with the notes thereon shows a true balance of profit and (c) the Cash Flow
Statement gives a true and fair view of the cash flows for the year ended on that date.
Basis of Qualified Opinion
Contribution made towards gratuity fund is debited as expense in Profit & Loss account however provision for gratuity as per actuarial valuation
as required by Accounting Standard 15 “Employee Benefits” is not done by the bank. In absence of information we are not in a position
to quantify the exact impact of the same.
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking Regulation
Act, 1949 and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.
Emphasis of Matter
Information Other than the Financial Statement and Auditor's Report thereon.
The Bank’s Board of Directors is responsible for the preparation of the other information. The other information comprise the information included
in the Report of Board of Directors including other explanatory information, but does not include the financial statements and our auditor’s
report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and the members in the Annual General Meeting.
Management’s Responsibility for the Financial Statements:
The Bank’s Board of Directors is responsible for preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India, including the
Accounting Standards issued by ICAl, provisions of Banking Regulation Act, 1949, Registrar of Cooperative Societies, the Gujarat Co-operative
Societies Act-1961, the Gujarat Co-Operative Societies Rules,1965, (as applicable) and the rules made thereunder, and circulars and
guidelines issued by (RBI) from time to time and the accounting standard issued by ICAI. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends  to liquidate
the bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing Bank’s Financial Reporting progress.
Auditor’'s Responsibility:
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
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whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with Standard on Auditing will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

- |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the bank’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the bank to cease the
Bank to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial

statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or aggregate, makes it probable that

the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative materiality

and qualitative factors in (i) planning of the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we datermine those matters that were of most significance in the audit

of the financial statements of the current period and are therefore the key audit matters. We desribe these matters in our auditor's report unless

law or regulation precludes public disclosure about the matter on when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third Schedule to the Banking

Regulation Act, 1949.

Subject to the limitations of the audit indicated in Auditor’s responsibility as above and subject to the limitations of disclosure required therein,

we report that:

1 We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of our audit; and have found them to be satisfactory;

2 To the best our information and explanations given to us, the transaction of the Bank, which have come to our notice have been within
the power of the Bank.

3 In our opinion, proper books of account as required by law have been kept by the bank so far as it appears from our examination of
those books.

4 The reports on the accounts of the branches audited by us have been properly dealt with by us in preparing this report.

5 The Balance sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in agreement with the books
of account maintained by the Bank.

6 In our opinion, the Balance Sheet, the Profit and Loss Account and Cash Flow Statement comply with the applicable accounting standards,
to the extent they are not inconsistent with the accounting policies prescribed by RBI except as stated in our basis for qualified opinion.

CA. BHAVESH P. RATHOD - PARTNER For, P. C. Rathod & Co.
Place : Ahmedabad M. No. 104690 Chartered Accountants.
Date : 26-06-2023 UDIN NO. : 23104690BGUYOK8758 FRN : 121967W
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THE MEHSANA NAGRIK SAHAKARI BANK LTD., MEHSANA

Details regarding disclosure norms prescribed for UCBs
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31st MARCH 2023

A) SIGNIFICANT ACCOUNTING POLICIES :
1. ACCOUNTING CONVENTION

The financial statements are prepared by following the going concern concept on historical cost basis unless
otherwise stated and conform to statutory provisions and practices prevailing in India.

USE OF ESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilites as at the date of the financial statements and the results of operations
during the reporting period. Although these estimates are based upon management's best knowledge of current
events and actions, actual results could differ from these estimantes.

REVENUE RECOGNITION:

Income and Expenditure are accounted on accrual basis except in cases stated below hereinafter.
(a) Interest and other income on Non Performing Assets are recognized on cash basis.

(b) Interest on Non Performing Investment is accounted on cash basis.

(c) Dividend on investment is accounted on cash basis.

Expenditures are accounted for on accrual basis except in cases described hereinafter

(a) Legal expenses incurred in suit filed accounts have been accounted on cash basis as per RBI direc-
tives

(b) Rent of premises is accounted on cash basis.
(c) Payment of gratuity is accounted on cash basis.
FIXED ASSETS AND DEPRECIATION :

(a) Fixed assets are stated at their histrical cost/revaluation less accumulated depreciation Cost includes
incidental expenses incurred on acquisition of assets.

(b) Premises and other fixed assets (including land wherever the cost of land is not segregated) are depre-
ciated on written down value method at the following rates.

Sr no. Particulars Rate of Depreciation
1. Building 5%
2. Furniture Fixtures 5%
3. Motor Vehicles 10%
4. Air Conditioner 10%
5. Safe deposit vault 5%
6 CC TV Camera 15%
7 Computers & Software 33%

(c) Depreciation on fixed assets purchased during the year is charged for the entire year if the assets are
purchased and put to use for 180 days or more. Otherwise it is charged at 50% of the normal rate. No.
Depreciation is charged on fixed assets sold before the half-year and depreciation @ 50% of the normal
rate is provided for assets sold after 30/09/2022.

(d) All fixed assets individually costing less than Rs. 5000 are fully depreciated in the year of installation.
Profit or loss on sale of assets is recognized as and when the assets are sold.
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5. ADVANCES :

a.

b.
C.

d.

In terms of guidelines issued by the RBI, advances to borrowers are classified into “Performing”
or “Non-Performing” assets based on recovery of principal / interest. Non-performing Assets (NPAS)
are further classified as Sub Standard, Doubtful and Loss Assets.

Provision for Standard Assets is made at the flat rate of 0.40%
Provision for advances to commercial real estate is made at 1.0% as per RBI circular

N.P.A. Provision :

Provision for losses made on non Performing advances are on the basis of assets classification and

6. IN

provisioning requirement as per the prudential norms prescribed by the Reserve Bank of India and
revised from time to time as under :

i) SubStandard, 10%
i) Doubtful

100% of unsecured portion plus 20% / 30% / 100% of the
secured portion depending on the period for which the
Advances has remained doubtful.

100%

iil) Loss Assets

Additional Provisions made in accounts over and above the required provision under the prudential
norms prescribed by the Reserve Bank of India has been considered as earmarked reserve and
is shown as Reserve for Bad & Doubtful Debts.
The overdue interest in respect of advances is provided separately under “Overdue Interest Re-
serve” as per the directive issused by the Reserve Bank of India.

VESTMENTS :

(@) The entire Investment portfolio of the bank is classified in accordance with the Reserve Bank of

India guidelines into three categories :

i) Held to maturity : comprising of Investments acquired with the intention to hold them till
maturity.

i) Held for trading : comprising of investments acquired with the intention to trade.

iii) Available for sale : comprising of investments, which are not classified in above two categories.

(b) Investments classified as Held to Maturity are carried at acquisition cost. If it is more then face

©

@)

©

value, the premium is amortized over the period of 10 years or remaining maturity, which ever is
less.

Investments classified as Held for Trading and Available for Sale are shown as mark to market
price scrip wise and the resultant depreciation is recognized in profit & loss account net appre-
ciation is ignored.

Shifting of securities from one category to another category is done at the acquisition Cost or
Book Value or market Value on the date of transfer, whichever is the least, and the depreciation,
if any, on such transfer has been provided.

For the purpose of valuation, market value in the case of Central and State Goverment securities
is determined as per RBI guidelines on the basis of the “Yield to maturity” indicated by Primary
Dealers Association of India (PDAI) / Financial Banch Mark India Pvt. Ltd. (FBIL). Shares of co-
operative banks are stated at cost.
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(@)

(b)

10.

11.

EMPLOYEE BENEFITS :
I. Post Employment Benefit Plans
Defined Contribution Plans :

The Bank has Defined Contribution Plans for post-employment benefits, charged to Profit & Loss
Account, in form of. “Provident Fund / Employee's Pension Fund” administered by the Regional
Provident Fund Commissioner.

Defined Benefit Plans :

Gratuity has been accounted on the basis of contribution made to the fund maintained with the LIC.
However, bank has booked expense on cash basis.

[I. Long Term Employment Benefits

Leave Encashment has Been accounted on the basis of the contribution made to the fund
maintained with the LIC.

IMPAIRMENT OF ASSETS :

A substantial portion of the bank's assets comprise of ‘financial assets’ to which Acounting standard
28 “Impairment of assets” is not applicable In respect of assets to which Standard applies, in the
opinion of the management, there are no indication, internal or external which could have the effect
of impairing the value of the assets to any material extent as at 31st March 2023 requiring recog-
nition in terms of said standard.

EVENTS OCCURING AFTER THE BALANCE SHEET DATE

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting
events (that are indicative of condition that arose subsequent to the balance sheet date) occurring
after the balance sheet date that represents material change and commitment affecting the financial
position are disclosed in the reports of the Board of Directors.

PROVISION

Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as a result of past events and it is probable that there will be an outfiow of
resoures even though the amount cannot be detemined with certainty and represents only a best
estimate in the light of available information. Contingent liabilities are not recognized but are dis-
closed in the notes. Contingent assets are neither recognized nor disclosed in the financial state-
ments.

TAXATION (AS-22)
I. Current Tax :

Current Tax is determined as the amount of tax payable in respect of taxable income for the period
accordance with the provisions of the Income Tax Act, 1961.

Il. Deferred Tax :

Deferred Tax assets of Deferred Tax liability is recognized on timing difference being the difference
between taxable incomes and accounting income. Deferred Tax assets or Deferred Tax liability is
measured using the tax rates and tax laws that have been enacted or substantively enacted at the
Balance Sheet date. Deferred Tax assets arising from timing difference are recognized to the extent
there is a reasonable certainty that the assets can be realized in future.
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2.

3.

(B) NOTES ON ACCOUNTS :
1.

Previous year figures have been regrouped / rearranged to the extent necessary / practicable.

The Bank does not pay any remuneration to its chairman or Managing Director and therefore no
details thereof are given in terms of Reserve Bank of India's circular dated 29-03-2003

Contingent Liabilites

(Rs. in Lakhs)

Sr. No. Particulars 31-03-2023 | 31-03-2022
1 Contingent liabilities in respect of Bank guarantees 40.60 64.85
2 DEAF Account balance outstanding 106.67 99.46

4. The Bank is a Co-operative society under the State Co-operative Society Act and there is no related
party requiring disclosure under the AS-18 issued by the ICAI. other than one Key Management
Personnel, viz Mr. Mukeshkumar A. Patel General Manager of the Bank. However, having regard to the
RBI circular No. DBOD.BP.BC.89/21-04-018/2002-03 Date March 29, 2003, he being single party coming
under the category, no further details thereon is required to be disclosed.

5. As per Accounting Standard 17 issued by The Institute of Chartered Accountant of India for the
segment reporting the operation areas of bank is separated into segments, which is as follows.

1.

Primary Segments Information :

a)

b)

c)

d)

Treasury : Dealing operations is money market Insuruments.

It includes all investments portfolio, profit / loss in sale of investments and money market
operation. The expenses of this segment comprise of interest expenses on funds borrowed from
external sources as well as internal sources and depreciation / amortization of premium on
"Held to Maturity" category investments.

Retail Banking

The Retail Banking Segment comprises of borrowers having exposure of less than Rs. 5.00
Crores.

Corporate / Wholesale Banking

The Corporate / Wholesale Banking segment comprises the lending activities of borrowers
having exposure of Rs 5.00 Crores and above.

Other Banking Operations.
Segments not classified under (a) to (c) above are classified under this primary segment.

Secondary Segment Information : Bank caters mainly to the needs Gujarat state customers; hence
separate information regarding secondary segments i.e.Geographical Segment is not applicable.

Allocation of common cost : To the extent the cost can be directly identified they are allocated to
related segment, other common cost are allocated on reasonable basis.

Unallocated Items : Unallocated items include general banking items which are not allocated to any
business segment.
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Part A : Business Segments (AmountRs. In Crores)
Corporate / wholesale , , Other Banking
Particulars Treasury Banking Retail Banking Business Total
Current | Previous | Current | Previous| Current | Previous | Current | Previous| Current | Previous
Year Year Year Year Year Year Year Year Year Year
Revenue 16.85 18.34 — — 23.61 21.38 0.73 0.56 4119 40.28
Result
717 06.40 — — 27.10 28.04 — — 34.27 34.44
(Expense)
Unallocate
— 0.03
d expenses
Operatin
P 9 6.92 5.81
profit
Incometaxes
1.80 1.60
Extraordinary
profitlLoss
Net profit 512 4.21
Other
information o o
Segment
254.42 292.76 — — 277.27 251.56 — — 531.69 544.32
assets
Unallocated
assets o o
Total
531.69 544.32
assets
Segment
oo 218.41 255.50 — — 238.02 219.54 — — 456.43 475.04
liabilities
Unallocated
liabilities - o
Total
— 456.43 475.04
liabilities
Note : Total Expenditure is allocated on 20:80 to treasure and retail banking.
Part B : Geographic Segments (Amount Rs. In Crores)
Domestic International Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
(a) Revenue 41.19 40.28 0 0 41.19 40.28
(b) Assets 531.69 544.32 0 0 531.69 544.32
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Discloure of various information as required by RBI circular no :
DOR.ACC.REC. No. 45/21.04.018/2021-22 dated August 30.2021 is as under.

1 Regulatory Capital
a) Composition of Regulatory capital

(Rs. In Crores)

Sr. Particulars Current Year Previous Year
No. 2022-23 2021-22
i) | Common Equity Tier 1 capital (CET 1)*/ Paid up share capital and 34.25 31.85
reserves@ (net of deductions, if any)
i) | Additional Tier 1 captial*/Other Tier 1 capital® 445 3.89
iii) | Tier 1 capital (i+ii) 38.70 35.44
iv) | Tier 2 capital 9.95 8.58
v) | Total capital (Tier 1 + Tier 2) 48.65 44,02
vi) | Total Risk Weighted Assets (RWAs) 240.12 216.54
vii) | Paid-up share capital and reserves as percentage of RWAs 14.26% 14.57%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 16.12% 16.37%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.14% 3.96%
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Catpital as a 20.26% 20.33%
percentage of RWAs)
xi) | Amount of paid-up equity capital raised during the year +1.21 +0.05
xiv) | Amount of non-equity Tier 1 capital raised durint the year, of which.
xv) | Amount of Tier 2 capital raised during the year, — —
a. Perpetual Cumulative Preference Shares — —
b. Redeemable Non-Cumulative Preference Shares — —

b) Draw down from Reserves - Nil

2 Asset liability management (ALM)
a) Maturity pattern of certain items of assets and liabilities (As on 31-03-2023)

(Rs. In Crores)

Over Over3 Over6 | Over1 | Over3
Day 1 2t07 8120 1250 31t:a2ys 2months| months | months |yearand |yearand Over$ Total
days days | days | months [ andto3 fand up tojand up to| upto | upto years

months | 6 months | 1year | 3years | Syears
Deposits 3.26 1269|2238 6.00(10.43 | 1842 | 3206 | 57.29 (25187 | 18.72 | 2.06[425.18
Advances 1.26 | 3.81(12.63({26.70| 6.31 | 17.81 | 29.37 | 76.90 | 5343 [ 19.55 | 5.04]252.79
Investments 2.18 11080 3.50( 0.00| 2.00 6.00 400 | 11.26 | 23.05 | 18.43 |[147.46]228.68
Borrowings = el e e — — — — — — 0
Foreign e el e e — — — — — — 0
Currency assets
Foreign
Currency — | == 1= - — — — — — — 0
liabilities

*NA= Not Applicable
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3. Investments
a) Composition of Investment Portfolio. (as on 31-03-2023)

(Rs. In Crores)

Investments in India
Govern_n]ent Shares Others Total
Securities Investments

Held to Maturity

Gross 99.69 0.06 46.85 146.60
Less : Provision for non-performing investments (NP!) 0.00 0.00 0.00 0.00
Net 99.69 0.06 46.85 146.60
Available for Sale

Gross 82.08 0.00 0.00 82.08
Less : Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 82.08 0.00 0.00 82.08
Held for Trading

Gross 0.00 0.00 0.00 0.00
Less : Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00
Total Investments 181.77 0.06 46.85 228.68
Less : Provision for non- performing investments (NP!) 0 0.00 0.00 0.00
Less : Provision for depreciation and NPI 0 0.00 0.00 0.00
Net 181.77 0.06 46.85 228.68

b) as on 31-03-2022 (previous year balance sheet date)

(Rs. In Crores)

Investments in India

Govern_rr_lent Shares Others Total
Securities Investments

Held to Maturity

Gross 70.04 0.06 66.66 136.76
Less : Provision for non-performing investments (NP!) 0.00 0.00 0.00 0.00
Net 70.04 0.06 66.66 136.76
Available for Sale

Gross 129.05 0.00 0.00 129.05
Less : Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 129.05 0.00 0.00 129.05
Held for Trading

Gross 0.00 0.00 0.00 0.00
Less : Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
Total Investments 199.09 0.06 66.66 265.81
Less : Provision for non- performing investments (NP!) 0.00 0.00 0.00 0.00
Less : Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 199.09 0.06 66.66 265.81
Notes :

1. The Bank do not have any investment outside India, therefore Bank has not given separate information here.

2. The Bank has no investment in other approved Securities, debentures, bonds, subsidiaries & joint ventures, therefore Bank has not

given separete information here.
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C) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in Rs. Crore)

Particulars Current Year | PreviousYear

i) Movemnentof provisions held towards depreciation on investments

a) Openingbalance 0.00 1.15
b) Add: Provisions made during the year 0.00 0.00
c) Less:Write off / write back of excess provisions during the year 0.00 1.15
d) Closing balance 0.00 0.00
i) Movement of Investment Fluctuation Reserve

a) Openingbalance 1.52 1.36
b) Add:Amounttransferred during the year 0.91 0.16
¢) Less:Drawdown 0.00 0.00
d) Closing balance 243 1.52
i)  Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT / 2.96% 1.18%

Current category

d) Sale and transfers to / from HTM category “NIL”
Bank has not made any Transaction from HTM category Investment except Premium amortized.

e)

Non-SLR investment portfolio
i) Non-performing non-SLR investments

(Amount in Rs. Crore)

Sr. . Current Year | Previous Year
Particulars

No.

a) | Opening balance 0.00 0.00

b) | Additions during the year since 1% April 0.00 0.00

c) | Reductions during the above period 0.00 0.00

d) | Closing balance 0.00 0.00

e) | Total provisions held 0.00 0.00

ii) Issuer composition of non-SLR investments

(Amount in Rs. Crore)

Sr. Issuer Amount Extent of Private | Extent of Below Extent of Extent of
No. Placement Investment ‘Unrated’ ‘Unlisted’
Grade' Securities Securities
Securities
1 2 3 4 5 6 7
Current |Previous| Current | Previous| Current | Previous| Current |Previous| Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) |PSUs 0.00| 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 0.00
b) |Fls 0.00] 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 0.00
c) |Banks 0.06| 0.06 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.06 0.06
d) | Private Corporates 0.00| 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 0.00
e) | Subsidiaries/ Jiont Ventures 0.00| 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 0.00
f) Others 0.00| 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 0.00
g) | Provision held towards depreciation| 0.00 [ 0.00 0.00 [ 0.00 0.00 | 0.00 0.00 | 0.00 0.00f 0.00
Total * 0.06| 0.06 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.06 0.06
f) Repo transactions (in face value terms)

Not Applicable to bank.
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4. Asset Quality

a) Classification of advances and provisions held As On 31-03-2023 (Amountin Rs. Crore)
Standard Non-Performing Total
Total Substandard | Doubtful | Loss | Total Non- | Total

Standard Performing

Advances Advances

Gross Standard Advances and NPAs

Opening Balance 208.20 16.94 423 1.86 23.03 |231.23
Add : Additions during the year 2.47 | 21.56
Less : Reductions during the year* 3.18

Closing balance 230.47 3.86 16.31 | 2.15 22.32 |252.79

*Reductions in Gross NPAs due to :

i) Upgradation 3.18 —

i)y Recoveries (excluding recoveries from upgraded accounrts)

iii) Technical/Prudential Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)
Opening Balance of Provisions held 1.40 5.80 3311 7.34 16.45 | 17.85

Add.: Fresh provisions made during theygar ~ }p -} = L 1 3.62 3.72

Less : Excess provision reversed / Write-offlonas o o op . .00 4} — —
Closing Balance of provisions held 1.50 6.02 6.24 | 7.81 20.07 | 21.57

Net NPAs
Opening Balance

Add : Fress Additions during the year

Less : Reductions during the year

Closing balance

Floationg Provisions

Opening Balance

Add. : Additional provisions made during the year

Less : Amount drawn down during the year

Closing balance of floating provision

Technical write-off and the revoceries made thereon — — — — — —

Opening Balance of Technical/prudential write-off accounts — — — — — —

Add : Technical / Prudential write-off during the year — — — — — —

Less : Recovery made from previouslytechnical / prudential wtitten-off — — — — — —
accounts during the year

Closing Balance — — — — — —
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Ratios (In per cent) C;J(;frnt Pr%;us
Gross NPA to Gross Advances 8.83% 9.96%
Net NPA to Net Advances 0.96% 3.06%
Provision coverage ratio 89.92% | 71.43%

b) Sector-wise Advances and Gross NPAs

(Amount in Rs. Crore)

Sr. Current Year 2022-23 Previous Year 2021-22
No.
Sector* Outstanding| Gross |Percentage of | oytstanding| Gross | Percentage of
Total NPAs |Gross NPAsto Total NPAs | Gross NPAsto
Advances Total Advances Total
Advances in Advances in
the Sector the Sector
i) | Priority Sector
a) | Retail Trade 43.66 557 24.96 45.68 6.48 28.15%
b) | Small Business 17.89 0.39 1.75% 11.79 0.39 1.68%
c) | Small Scale industries 16.09 0.49 2.20% 11.65 0.49 2.14%
Housing Loans (Purchase / Construction
d) | of dwelling units and / or repairs to the 17.77 1.59 7.12% 19.09 1.54 6.68%
damaged dwelling unit)
e) | Agricultural & Allied activities 422 0.00 0.00% 3.72 0.00 0.00%
f) | Small Road Transport Operators 4.23 2.55 11.42% 3.95 2.22 9.63%
g) | Education 1.22 0.00 0.00% 1.05 0.00 0.00%
h) | Other Priority Sectors 43.25 0.09 0.40% 61.17 0.12 0.52%
Subtotal (i) 148.33 10.68 47.85% 158.09 11.24 48.80%
i)y | Non-priority Sector
a) | Medium and Large Industries 0.00 0.00 0.00% 1.54 0.00 0.00%
b) | Real Estate 18.45 1.49 6.68% 14.53 3.51 15.24%
c) | AllOther 86.00 10.15 45.47% 57.08 8.28 35.95%
Sub-total (ii) 104.45 11.64 52.15% 73.15 11.79 51.20%
Total (i + i) 252.78 22.32 100.00% 231.24 23.03 100.00%
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c) Particulars of Resolution plan and restructuring

Details of accounts subjected to restructuring. (Amount in Rs. Crore)
Sr. Agriculture and Corporates Micro, Small and Retail
No. allied (excluding Medium (excluding Total
Issuer activities MSME) Enterprise MSME)| agriculture and
Current [Previous| Current | Previous | Current | Previous | Current|Previous | Current| Previous
year year year year year year year year year year
Standard Number of Borrowers | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-Standard| Number of Borrowers | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Doubtful Number of Borrowers | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Number of Borrowers | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

d) Disclosure of transfer of loan exposures.

During the period under consideration, Bank has not transferred or acquired any loan as outlined in RBI circular.
e) Fraud accounts

Details of the number and amounts of frauds as well as the provisioning thereon as per below.

Particular Current Year | Previous Year
Number of frauds reported Nil Nil
Amount invovied in frauds (Rs in crore) 0.00 0.00
Amount of provision made for such frauds (Rs. in crore) 0.00 0.00
Amount of unamortised provision debited from 'other reserves' as at the end of the year. (Rs. in crore) 0.00 0.00
f) Dsiculosure under resolution framework for Covid - 19 related (Amount in Rs. Crores)
Exposure to accounts Of (A) Of (A) Of (A) Exposure to accounts
classified as Standard | aggregate dabt amount amount classified as Standard
consequentto that slipped written off paid by the consequentto
Implementation of into NPA during the year borrowers Implementation of
resolution plan position | during the year during the year | resolution plan position
asatthe end of the asatthe end of this
previous year year
Personal Loans
Corporate persons
poree P NIL
Of which MSMes
Other
Toatl
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5. Exposures
a) Exposures to real estate sector

(Amount in Rs. Crores)

Sr. Category Current Year | Previous Year
No. 2022-23 2021-22
I Direct exposure
a) Residential Mortgages - 17.77 19.09
b) Commercial Real Estate - 18.45 14.52
c) Investments in Mortgage-Backed Securities (MBS) and other Securitized 0.00 0.00
exposures
i)  Residential 0.00 0.00
i) Commercial Real Estate 0.00 0.00
Il |Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bankand 0.00 0.00
Housing Finance Companies.
Total Exposure to Real Estate Sector 36.22 33.61
b) Risk Category-wise country exposure
The Bank has no exposure to country risk
c) Unsecured advances
Particulars Current Year | Previous Year
2022-23 2021-22
Total unsecured advances of the bank 2.08 5.04
Out of the above, amount of advances for which intangible securities such as NIL NIL
charge over the rights, licenses, authority, etc.
have been taken
Estimated value of such intangible securities NIL NIL

d) Factoring Exposures
The Bank had not undertaken any factoring business during the year.

6. Concentration of Deposits, Advances, Exposures and NPAs
a) Concentration of Deposits

(Amount in Rs. Crores)

Particulars Current Year | Previous Year
Total Deposits of the twenty largest depositors 38.20 44.53
Percentage of deposits of twenty largest depositors to total deposits of the bank 9.02% 10.14%

b) Concentration of advances

(Amount in Rs. Crores)

Particulars Current Year | Previous Year
Total advances of the twenty largest borrowers 78.12 70.81
Percentage of advances of twenty largest borrowers to total advances of the bank|  30.90% 30.62%
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c) Concentration of exposures (Amount in Rs. Crores)

Particulars Current Year | Previous Year
Total exposure of the twenty largest borrowers 73.47 68.75
Percentage of exposure to the twenty largest borrowers to total exposure of the 29.06% 29.73%
bank on borrowers / customers

d) Concentration of NPAs (Amount in Rs. Crores)
Particulars Current Year | Previous Year

Total Exposure of the top twenty NPA accounts 18.81 18.24

Percentage of exposure of the twenty largest NPA exposure to total Gross NPAs.|  84.27% 79.20%

7. Derivatives : Bank has not entered into any derivative transaction during current and Previous year.
8. Transfers to Depositors Education and Awareness Fund (DEA Fund)

(Amount in Rs. Crores)

Current | Previous
Year Year

Opening balance of amounts transferred to DEAF 0.99 0.89
Add : Amounts transferred to DEAF during the year 0.12 0.12
Less : Amount reimbursed by DEAF towards claims 0.05 0.02
Closing balance of amounts transferred to DEAF 1.06 0.99

Particulars

9. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (OBOs)

Sr. Previous | Current

Particulars
No. Year Year
Complaints received by the bank from its customers
Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 0 0
3 Number of complaints disposed during the year 0 0
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received by the bank from OBOs 0 0
5.1]0f 5, number of complaints resolved in favour of the bank by Bos 0 0
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued by OBs 0 0
5.3 |Of 5, number of complaints resolved after passing of Awards by OBs against the bank 0 0
6 Number of Awards uniplemented with the stipulated time (other than those appealed) 0 0
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b) Top five grounds of complaints received by the bank from customers
Grounds of Number of | Number of % increase / Number of | Of 5, number of
complaints (ie. complaints | complaints | decrease in the | complaints complaints
complaints relationg to) pending at received number of pending at pending
the beginning | during the complaints the end of beyond
of the year year received over the| the year 30 days
previous year
1 2 3 4 5 6
2022-2023
ATM Service Related 0 0 0 0 0
IMPS/UPI/Digital Service related 0 0 0 0 0
Other 0 0 0 0 0
Total 0 0 0 0 0
2021-2022
ATM Service Related 0 0 0 0 0
IMPS/UPI/Digital Service related 0 0 0 0 0
Other 0 0 0 0 0
Total 0 0 0 0 0
10. Disclosure of penalties imposed by the Reserve Bank of India
Sr. No. Particulars Amounts
1 NIL NIL
11. Disclosure on remuneration (Amount in Rs. Crores)
Sr. No. Sr. No. Designation | Current year |Previous year
1 NIL NIL NIL NIL
12. Other Desclosures
a) Business ratios (Amount in Rs. Crores)
Sr. Particulars Current Previous
No. Year Year
i) [ Interest Income as a percentage to Working Funds 7.72% 7.31%
i) | non-interest income as a percentage to Working Funds 0.16% 0.22%
iy | Cost of Deposits 5.60% 5.99%
iv) | Net Interest Margin 3.91% 3.34%
v) | Operation Profit as a percentage to Working Funds 1.32% 1.09%
vi) | Return on Assets 1.02% 0.84%
vii) | Business (Deposits plus advances) per employee 8.45 7.70
viii) | Profit per employee 0.06 0.05
1. Working funds to be reckoned as average of total assets (excluding accumulated losses, if any) as reported to Reserve Bank
of India in Form IX during the 12 months of the financial year
Net Interest Margin = Net Interest Income / Average Earning Assets (Net Interest Income=Interest Income - Interest expense)
Return on Assets would be with reference to average working funds (i.e., total of assets excluding accumulated losses, if any).
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b) Bancassurance business (Amount in Rs. Crores)

Particular Current year |Previous year
NIL NIL NIL

c) Marketing and Distribution
Nil

d) Disclosure regarding Priority Sector Lending Certificates (PSLCs)
(Amount in Rs. Crores)

Sr. No. Particulars — Category PSLCs—Amount
1 Priority Sector Lending Nil
2 Weaker Section Advances Nil
Micro Finance Nil
e) Provisions and Contingencies (Amount in Rs. Crores)
Provision debited to Profit and Loss Account Current year |Previous year
i) Provision for NPI (IDR) 0.00 0.00
i) Provision towards NPA 2.20 2.30
iii) Provision made towards Income Tax 0.00 0.00
iv) Other Provisions and Contigencies (with details)
a. Provision for Audit Fees 0.10 0.10
b. Special Development Reserve 0.00 0.12
c. Standard Asset Provision 0.10 0.00
f) payments of DICGC Insurance Premium (Amount in Rs. Crores)
Sr. Current | Previous
No. Particulars Year Year
i) | Payment of DICGC Insurance Premium 0.64 0.62
iy | Arrears in payment of DICGC Premium 0.00 0.00
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g) Disclosure of Facilities Granted to Directors and their relatives (Amount in Rs. Crores)
Sr Limits Sanctioned Valug Due | Total
No'. Name of Director | Name of Borrower Relation | Credit| pate of ISecured|Security| Date Out_-
ship Type | sanction standing
1 |Manubhai Manubhai Self 09-08
Shankardas Patel | Shankardas Patel FDOD (11/05/2020 0.12 013 |.p023| 0.08
2 | Chandubhai Radhekrishna Steel | Interested 09-09
Cheldas Patel | Rolling Mills Companies | FDOD (12/06/2020) 1.08 | 1.20 | 5gp3( 0.74
3 |Manubhai Pushpaben Relatives 11-04
Shankardas Patel | Manubhai Patel FDOD (17-03-2021] 0.36 | 040 |05 0.32
4 | Amrutlal Amrutlal Self 20-04
Bhagvandas Patel | Bhagvandas Patel FDOD |23-01-2023| 0.34 0.38 |06 025
5 |Arvindbhai Vishnubhai Relatives 1310
Ambalal Patel | Ambalal Patel FDOD (15-07-2021) 0.16 | 0.17 |5qp4 0.00
6 | Chandubhai Gitaben Relatives 04-02
Cheldas Patel | Pravinbhai Patel FDOD (29/07/2021]  0.03 | 0.03 |04 0.00
7 | Amrutlal Swastik Steel Febri. | Interested 24-06
Bhagvandas Patel | Machanical Works | Companies FDOD |17-06-2022] 0.31 0.35 | 023 011
8 [Chandubhai Shrey Pravinkumar | Relatives 2901
Cheldas Patel Patel FDOD |03-09-2022( 0.03 0.03 |.902¢| 0.00

13. Foreign Exchange Transaction :

Bank is not authorized to deal in foreign exchange

14. Suppliers / service providers covered under Micro. Small. Medium Enterprises Development Act, 2006. have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
infirmation relating to cases of delays in payments to Micro and Small enterprise or of interest payments due
to delays in such payments could not be given.

For, P. C. RATHOD & CO.
Chartered Accountants

FRN : 121967W

CA. BHAVESH P. RATHOD

PARTNER

Membership No. :

104690

General Manager & M.D.
MUKESHKUMAR A. PATEL

Chairman
ARVINDKUMAR A. PATEL

UDIN NO. : 23104690BGUYOK8758
Vice Chairman
Place : Ahmedabad MANUBHAI S. PATEL

Date : 26-06-2023

29



Ae {nEtyt ™t, i Enfthe fFLT <¢., {nEtyt.

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315" MARCH 2023

Particulars For the year ended on 31 March 2023

A CASH FLOW FROM OPERATING ACTIVITY
Profit / (Loss) 5,12,82,826-00
Add :
Depreciation 44,93,728-00
Provision for NPA & Other Reserve 2,30,00,000-00
Deffered tax Liabiliies —
Staff Pro. Fund —

2,74,93,728-00
Less:
Dividend Income (96,769-00)
Redemption of Mutual Fund —
Profit From Non Banking Assets Sales and Transfer —

(96,769-00)
Adjustmentfor (Increase)/Decrease in Operating Assets
Net Increase / Decrease in Assets

(Increase) in / Decrease in Advances (21,54,80,214-09)
(Increase) in / Decrease in Investments 37,12,67,015-00
(Increase) in / Decrease in Other Assets (1,23,24,879-74)
(Increase) / Decrease in Interest Receivables 17,74,893-00

14,52,36,814-17
Net Increase / Decrease in Liabilities

Increase /Decrease in Deposit+interest Payables (20,35,04,766-61)
Increase /(Decrease) in Reserves 1,31,49,084-14
Increase /(Decrease) in Liabilities 1,29,56,492-76

(20,36,97,357-99)
2,02,19,241-18

Net Direct Taxes (Paid) / Refunded
Net Cash flow From / (used in) Operating Activites (A) 2,02,19,241-18
B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend Income 96,769-00
Increase / Decrease of Fixed Asset —
Redemption of Mutual Fund —
Profit From Non banking Assets Sales and Transfer —
Net Cash flow From / (used in) Investing Activites (B) 96,769-00
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed From Issue of Shares/Share Application Money (including Share Premium)/ (Buy Back of Shares) 1,20,06,150-00

Net Cash flow From / (used in) Financing Activites (C) 1,20,06,150-00
NetIncrease/ (Decrease)in Cash and Cash Equilvalents (A+B+C) 3,23,22,160-18
Cash & Cash Equilvalents at begining of period (see Note 1) 28,92,43,522-29
Cash and Cash Equilvalents at end of period (see Note 1) 32,15,65,682-47
Notes :
1. Cash and Cash Equilvalents comprise of :
Cash on Hands 7,44,38,239-00
Balance with RBI, Other Bank Money at call 24,71,27, 443-47
Cash and Cash Equilvalents 32,15,65,682-47
Effect of Unrealised foreign exchage (gain)/loss (Net)
Cash and Cash Equilvalents as restated 32,15,65,682-47

2. Figuresofthe previous year have been regrouped/ reclassified wherever necessary.
For, P. C. Rathod & Co.

Chartered Accountants. Manubhai S. Patel Arvindkumar A. Patel

FRN : 121967W Vice Chairman Chairman

CA. BHAVESH P. RATHOD - PARTNER

M. No. 104690 Mukeshkumar A. Patel Place : Ahmedabad
UDIN NO. : 23104690BGUYOK8758 General Manager & M.D. Date : 26-06-2023
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fLEMe «,,r, ™M ytfzt ,hV y T Msh

ph Yzta | held vzl (tt. yt Ahty | ¢F,, F.ex= | [t1%t ™Vt |EVAECE

- thedh Yr..bt Yr..bt Yr..bt Yr..bt Yr..bt Yr.bt | Elbt |ze0ezlz
31/3/2013 | 4,74,93,600| 17,50,03,00011,46,49,47,600 91,03,91,500] 1,82,70,90,300 | 1,31,83,565| 10946 12%
31/3/2014 | 4,89,26,450| 18,86,13,000]1,66,39,83,000| 1,04,48,29,400| 2,05,20,68,500 | 1,48,97,272| 11149 12%
31/3/2015| 5,31,93,875| 20,81,38,000(1,93,29,86,400| 1,24,84,16,300| 2,39,08,64,400 | 1,66,76,140| 11492 12%
31/3/2016 | 6,34,46,450 | 24,99,35,500(2,24,12,45,900| 1,41,34,77,900| 2,80,61,25,200 | 1,97,02,108| 15622 12%
31/3/2017 | 7,24,86,775| 27,87,25,600(2,95,68,24,600| 1,67,63,89,500| 3,56,00,12,600 | 2,25,63,788| 15524 12%
31/3/2018 | 8,34,76,950| 31,07,22,70012,69,98,85,800| 1,87,65,31,000| 3,37,06,91,100 | 2,87,57,494| 15974 12%
31/3/2019 | 9,40,84,100| 33,62,25,68212,97,37,45,134| 1,98,05,40,940| 3,75,38,75,653 | 4,34,56,987| 16126 12%
31/3/2020 |10,73,05,475| 37,97,74,112|3,42,78,75,758| 2,23,76,37,899| 4,20,46,24,877 | 5,04,77,853| 16280 Nil
31/3/2021 |10,68,04,850 | 44,49,86,792(4,07,54,03,741| 2,22,19,98,198| 4,99,75,66,905 | 5,30,73,680| 16205 12%
31/3/2022 |10,72,95,000 | 50,18,89,16914,38,95,52,826| 2,31,23,85,112| 5,34,96,77,809 | 4,20,75,086| 16089 12%

31/3/2023 [11,93,01,150 | 55,38,15,171]4,23,27,48,175| 2,52,78,65,326| 5,22,95,30,018 | 5,12,82,826| 16051 (érzl-:%;

(FLEM{t™3,t,,inft O,, )

fLEME EhF Y4, Gtht™ rd™ e F, .1, 1M %t, t{t PAN fiz, ytAth fiz it {tftE+ ™ Fhve MtAye Fhid+ A
f£{ ,™ [ftEye fhide +0¢, O %t,t{t PAN fitz ™fh ,(tt ytAthftzMe MtAye fhtd+ ™ ntb ,t , ™ ft..¢
FLELt s{t fhtddt™e hnp.

fLFYt EidpE, Thix ,{s VeOE ze..tTex Antd,t %t, Etht / ze..tTexht™ Y4tE rd™ ¢ f, syt™ %, t{t 10
ot T, 0t 3A E{blte FtE..y «Fth™ +8z-E8z™ 0pdnth (tb+ ™ ntb , 8t , {t{ «Fth™ ¥t, tyt{t ftfe
hn+ hf{ held FLFY E[™t {Sf The Depositors Education and Awareness Fund-2014 {t {tf+¢ yt. 5™
hn A s™ ™A <E yt."t ¥%t, t{t +8z-Edz™ (bdnth Fhdt rd™,e A.

FLEQt ftAe {E,™e Uit..yt W..h StHtF Yt. 40,000/~ (Ee™bh Eexes™ {tx Yt. 50,000/) f , [tz SAth
Opts™e hf{ .h 10% <% TDS +t,, ..z A. DS ™ f.tb , {tx, (it..yCth PAN ftz ™ "f+  {s Vt{ ™.
15H 115G Mtytfeb o™ pYyt, {t FLF{t yt..8 sYhe A. PAN fiz ™ Ahtd, t Utt..yEtht™t ELF{x(t rMp{
{sf 20% +% 1Ds f.t,t ntE on+t{t on+¢ ,T fLF{t PAN fiz"e ™f+ s{t thtddt ro™,¢ A.

Any Branch Banking Ttht FtE..y pt¥t{tlte yt..™t (bdnth fhot™e ErdAt.

yt. Mt ¥t,t™ 0pdntht™e {trn,e sMs y+x Ttht {eddt FLF{t yt. "t {tftE+ ™fh hShixz fhtddt
ro™,e A.

Miss Call Alert Mobile No. : 07941055770 (f+LE ELfdtbhe ™ fh)

Chf EVAEEC, Uit.yEtht 0t %t,Eht™ 6™ ,e £ ,{™t SthEEh (Mt{e™)™e M{yF {tx sYhe
Vt{ Yhe FLF{t yt.0t slte npt,e fIE SthEEH™ Eha,t hn.

s E,eh %t, Etht ..T, 3b™t litb A. ,yty sYhe Kyc ..htdt Etlt fLFM E+g™ ptyut™e {+tft, ~E .t,t"
Y, t{t {tEMth x {sh™e «tEE fhtde +0¢ yLbltt ytot %, tyt £e1 fhe 0pdntht Mitr,,, fhét{t ytdp.
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KNOW YOUR BANK

Bank Name : THE MEHSANA NAGARIK SAHAKARI BANK LTD., MEHSANA

Bank Code : 804 RBI Licence No. : UBD.GUJ.1215P 10-02-1996
Regi. No. . 1524 Dt. 26-11-1963

PAN : AAAAT2503N TANNo. : AHMT01196G

GST No. . 24AAAAT2503N1ZM 0SS Code : 08659801

DICGC Code No. : G-140 IFSC Code No. : IBKL0443MNB

Phone No. : 02762-253481 Fax No. :02762-253481 Mobile No. (H.0.) : 98790 00101

E-mail . info@mehsananagrikbank.com Website : www.mehsananagrikbank.com
Branch © 9+1=10

ATM : AllBanks ATM in INDIA (Tie-up with ICICI Bank Ltd.)

Registered Office : THE MEHSANA NAGARIK SAHAKARI BANK LTD.
Nr. Sarvajanik Kanya Vidhyalaya, Arvind Baugh P.B. No.4, MEHSANA-384001
Admin Office . Asabove

EtEfh yoh™p y™ E<t{,¢

(1) OTP yt.8t ™n2 ; yit™ +tE™ Yhe®e Fh, ¢ 6%, F..{Ix fh,e 8%, y™ nd ,t ATm {tlte MtytW..tz,e 8%, .y yt.™
oTP e sYh, .z A. .h, ,{tht {tFtE+{t ytd+ oTP ™fh {addt {ix ytsft+ A, h. 2z fhdtdtat {tyEt, “n f F{tlt
ft= A7 yltdt «“ n zfex ftz rovat,, {tle ft= A “EtEfh StE{{tle ft= A 18,,h fefebtyt y.. e , {the .tE(te
pMFM «fth oTP ™ Fh {28t «bi™ fh A, W..ht, ytde 0pI6, Yt {tftE<Yt True Caller {t .Y/ S , 1dYat,, ™t Mt{ <%+
ntP, yt.. oTP ™ fh yt..8t"e ¥+ fhe fEt At {tx yt he, rdTtE{t ytdt oTP ™ fh FIE™ yt..8t "n?,

(2) yt.™ PN, cw ,{S .tE8z : oTP ™ s{ S yt."t fiz"t .tAa™ ¥t,, .h At.+ cw ,{s ftz W..bt,, {tx yt.
W—efh<PIN ,{S.tESZ ,totP Fh,t..y SAY,,ip,tANS A s y,, e[ ™ {Atytht¥pt ,t EtE Fh£tzlte yt.. f [epft
At yt. ™ {tFtE+ VIn{t FizVt yt,, - tAa™t Vixt .tze™ EQ ht¥dt Mne,

(3) Yt™=tE™ ¥iheGe : yt"+E™ [esdM, {,.t8,¢0%, Tpf f, ytzh, FLE+heVz {odst {tx nt={t<tft,,,,~W.hE[
fhe n0..~tE™ ™ fh y(tat filx{h fh ™ £h ptA, tntb A y™ £tz+tft Ttht «r,Ac, F.. "™t n0..~tE™ ™ Fh{dt .ttt ™ fh
My ,{™ {EE Fhot {tx el {tF+tde yltot ,.evx StW[h™ {Es {tf+¢ ,yt ,hVite Quick Support Any Desk ™t{™
yih=efp™ ztWM+tz fhtde {tftE+ Vi™ heftx Fhe yt™tE™ Mtytfeb (pdnth™e fAe 18,,,t Oye +tft™t yRwx{tte
Wyt A, h..2ze Fh,t ntb A, ytde , {t{ +eLftlte EtOA™ hnd OEy y™ ftE yolbt 0pid, yt Vim{t fiE «tEE fhtd
, "N fhot y™ {tftE+{t ytd,t fiE..y «fth™ yixe.e ™ fh FIEE™ yt..0t "ne,

(4) .1E8z ..t=eke:

1Lt tESz {Sf, ntdt OEY y™ Ehiitt Athy™ ..t+=™ fhd ytd~bf A.

! E{bt,h .tESZ fE+, hnd OEY y™ ..tE8z Gbthb ftE ™tx f £{t +%6t "na f {tftE+{t ES fhot "n?.

1 (EOZ ht¥id,¢ 8%, rf™ yOVtf xef yitht sot @4 8,,h yd~b ht%dt OEy .

Uyt L sLL, theds, Ongf= ™ fh Fh ™M fh™  tESz ,hef .. ECE fhjt "né,

(5) Ee{ftz 8.2, : x+eft{ ESOE «tdtExh™t F{ [the™e {EElt, A, h..2ze Fhmth, , {tht ™ fh..h Ohe Fh+ Mot Ee{fitz
{ade + A y" ibthf1E x=¢ft{ f.. " Ttht 4S Ee{ftz y..,,z That {tx yt.. M nt="t Ee{ftz ¢+tf Fhdt{t Yt A. y
«Ftht Vi Fhot{t ytd A y™ ibthftE , Ee{ "fh ,{" yt.. As ,{" YEY{YE Ttht filx{ fh ™ fh .h {tF=5t"
not{t ytd A. s yEY{yE {odtlte f..Me yt. ™ s™ Ee{ ¢+tf fhe™ ™ot Eef [t+ fh A, s %h%h A, h..2ze Fh™th
JAEntb Ay™ oyt {tht £V Mtytfeb 0banth {xMe , {t{ ,.A4, {tm,ey™ tE .nt[es,t, , yt." f<LE Yit+e
fhe "3, A.

(6) ATM / zfex Ftz B+t™e,, : A, h..2ze Fhth, yxey { {pe™{t Card Slot {t Scimmer {oe™ Vex Th A. slte Fp W..tz e
0%, yxey{ {t ftz €t%-=+ th,t s Scimmer {e™ yt.. Mt ftzMe {o™xef Mxe..™ St[e™ , {tht ftz"t ,{t{ zxt yft fh A,
ibthftE yt y ot fh+ zxt™ ™8t ftht ftz ..h Rewrite Th A y™ yt he, 6+t™ fh+ ftz™t W..bt,, The yLb yxey {{tlte
Wyt W..tz Fhe + A. yt «Fth™e A, h. 2zelte £ [S ntb ,t

1, {tht PIN yoth™oth fE+,thnt.

1 atm {tlte Myt W..tz, ¢ 8%, ATM {pem{t FtE SAtht™ zeStEE +t,,+ Mte , [ fht.
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